QLA Ty AR

wpfieafos += qfFF AT 385
IRFTACHR FHAT e SHRTR
g GO DA
> | f

5 fo7 7F 1 oS @M TR T MM AR G GRSR AR &)
T FEFT YT I I APE | TN TR IR WSTATD! TSR I Tayaral
FEfoR My FHANT RIS A4y osz | I7ge @ q=er Jefeds @, Fwaes
T WY e I N FRHENR 49 7=eE (g 7w T | AW ok @3 Al
2T T T TG RS Fa0 L 2T G SAFRCSIAL HT OCAE |

BITO FRAY W T4 Zeol Garens, U TR uR ey wrEr [eaiie
GICFT ML | (7T (MR @, P ST (ST TF o1 ad FR3 (TS
(olaCE, 58 viig Neas IR FTHIS 47 M20e (Mg s #AEf | o1 o1 g Hed
TS BIfET SRR TR G Tow AfSv e IR afsdE (qnawiR)
Afsfors = | @URg FHI A NASFFH efSPHLT % TF 7y AEE 77 &
FIAE CTTY ¥2 AT IRGATS! (Sustainability) IR WFSR RENGTET IS
TR HCAIDS 2R | APASTHIC (PRI P TS (JRITR) FHIT TS
DS QAR IRACT W [oF WA (TRIGT TRCR | 92 &AJCH  WISCHFIT
dfspmetea girgaeor el o @@ w1 eR e f[Eelt Rersss w
gRgAETer Mdme ok efssrrortz Bis Fam BB F1 =R0R |

3 | IRFCACT NRCHFTT ARSI PN 2PTeT

Microcredit Regulatory Authority (MRA) &WE “ARPRAE SR, SCIRT 005
AL JRFCAC (G 8,800 UNIFE FRel IR AT I AR (AR 3) |
OO W FHAF 8¢ of6 BT FEEPT eW ICAR Gk 8,800 elfovitaa Ty
g ot FEF BT FHEEE TF R AT | /o @2 Ao’ o I
AFSHTT FRGER T2 (TS | ARPRAE (AF A T @, (@G b TS|
ARSI €T ST o SRS (@ TMEG AT FCZ (MRA 2009) |

EIGIDI
fifon wagm NIRRT 2P TRAT (IR, 005 AF™T)

"SR SRR, AR S el @Afewie (RrengfegsT) , Bl |



590 QIR ST TRT

SEED | AT
ARE AE (AT S-ITNITS 8¢9
TS efou RS
TR oo 2SI 5,433
@G AfSH AHACE T Q00 AT TN (AT TACR 3,09
g 8,380

®T: NGO-MFIs in Bangladesh, MRA-2009 |

© | girgAeTet
T 8 PETs | @2 o MRASF, I (Management) € N [feq

AT AL NG FAT (@CS AT (Sa-Dhan 2003) | TS A 5w 1 AR ALF
FRGATOR TR FRamewar efevitas girgaror faafs Rrag ey coieag |

0.5 | WIS TR Gk gigHeTe!

TSl YR Wolred ©4F fofe I TR TRITISIE (Self-sufficiency)
TGS FACR “Guiding Principles for Selecting and Supporting Intermediaries I” @32
AL G TS TG FACO NI e CDAET FOFF TR TS A ©S
4ol FCECR | A SRS IV Consultative Group to Assist the Poor (CGAP) W
Afadiel T 2A" | @R LR RISl 2R WifdE RRIFAS! (financial self-
sufficiency) @R ARG W‘i\"”ﬁ@ (operating self-sufficiency) | ARG W‘l‘“’ﬁ@f
AR G WA fSPAer SR ARl WK (AF e =5 -
FAR R IR FO7R (loan loss) FAR AL TS J(I | OCARA 0O, TP ARG
AfSHPTR © (AF 9 IRRT TG GR TS TG 0T | SIS WK
At T FRIGITe! ©4F TG FA, T FTIHS, TG R ST JT
AT K 9 O[T AT W (A HPATE A0 - GR WO FIO7TA T
AR | ALRTS (B T NG F Af BT ¢ (AT So IR M @R FIFI<for
e FECT |

MR F STt Wi TaRITfor AR & @ 4@ T2 e
O 9 | ©G3 Microfinance Information Exchange (MIX) (A& @R S50 (TR
@G 5>aft MIATwRFm efsiaa wrer, Fwwme! @ AR o™ &= 00e
(TP 2009 W3 o 2037 Wi [feg T oW «ear AR | @3 &9 fofe F2
JRFCACR TR F AfSPpmres sfde wworifer faafs i w1 2z |

MIX (T 28 TATE IRFNC IFT> Aeed FHIT 4TS AT 0= T 07,
QTP WM (AP A (Return from assets) GR A& (AF W (return from equity)
A (positive) | F ©I2 @ FAT F# I @, TIACO (sample) PR ST

*MIX market- financial data and social performance indicators for microfinance institutions. www.mixmarket.org.
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ARG T TEE WTT Sl OIHA FRGH ARGETR MG AT A 767 A1 ed SRr
SR A 7 7 FACo TN (AR Q) |

STRfer &
i werrfer [Kfeq Pz
PR | 00¢ | J00Y | 3009
TV (ATF S (%) 8.¢ 8.0 9.0
AT (AT 9 (%) 9.3 3.4 .0
ARG RIS (%) @A 38¢.9 339.9
T TSt (%) WY 338.0 Sbr.b

®<H: Mix market data of 2005-07 trend lines MFI benchmarks |

GFE A @A AR @, ARGET TS 559 TOR* (AT S¢d TORTH T4
IR | 98 G ORYR AMfEns GRISCANE THNRS FACR MFI Network
Association w&di  Credit and Development Forum (CDF)-43 STy 42 TS BRI
s S &1 9T A AR, IS @R AR FE NIRRT
fodmera wifde wefem ~Higer ak efa wme Jfa «F I @B <wen ofiEre
FEHAFOLE (profitability) S GAITS F4CF |

R0 T | 4ITS, ANIFARAN O O Jwr FACS AR TIT OR[N OIS I
@EFem™ SR AT AR @ (loan portfolio) REM a1, I SIMF &+ AT
TAMTFA T (highest yielding asset) | AFSDTTT PR @ 2T CIGAT FC2 0
A @, IRFNCACTHT QNGTSHR A O I G0 SCTH S (2 b *TOTA)
A Ff@ [ s, O R Sl e (2 @er) =i otg (MIX
market data of 2005-07) | faSIre | MR AfSTFET SITHT T FACF N
AT ACCS A | AR NG AfSIEwe o= UF (operating
expenses)ﬁ?ﬁmﬁmmmwwmﬁ%mﬁﬁﬂmil (T St
ARSI T (NG [T AR R-GORIRA (T ) |

A= ©
NSRRGSR | 00¢ | 00Y | 2009
15 /7% (%) .8 Sor.© Y
e 35 [ W (%) v.3 L.k a.¢
ARG 7 / 7% (%) 30.9 30.9 SN's

®T: Mix market data of 2005-07 trend lines MFI benchmarks |

MIX T8 freebael (qtF SAe el AW @, ~ARGENT F7 Me Y[{E FN; @6
TR QR3S (A Y MORH | ARG [T I B[ PR FR NP1
AfSPTT TR SeomaAeTsl @R @R JFFETS 6 43T IV | S0 IRFACACR
M@ efedmete JTOTFF W T (Compulsory saving) @R =100
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FHRRT TR (PIFaias) Trol 7ee BT (AF Ao N TG SR
TP S (AT NRCFF AfSHRGTR SR Seas @iy =g | 92 v2
TG B (cheaper sources ) (A TE AT IR NG IREG DR e
FE G IR & *SRH (AF 9.¢ *TORTIF T SRS ICACE R R AT AT
TG AP (@SR (TR ©) |

5@ > (AF MAHFTH A SHNETTR JAT W [{ais "BSNT (@RI TR |
(T4 AR @, TR TG PR NS Afed T oge ATE o Wl I
@HATST @Y PIIFPIIT ETEY Oitnd ¥ 8 IR GRS I foFs! o= 41 A7 |
qrFCE P eIaT-gq [foq g A emIeTR CF@ ToH 8 IR ANCEHCR A
s I AW, BN M@ APt TeomEe [y qME T N6
AORH (AF IACT 3.6 *IORTH AN WS qR A4 IR AT FTerorrs!
G A |

Ba-3: M afsdmete SR-JE" ooy

"
< -

P-T=lr4 Qoo 2o

®: Mix market data of 2005-07 trend lines MFI benchmarks |

Tfins o =02 ToiTe 472 AT =T OGRS (trend analysis) LT FF, ©F€
=M AW @, [feg W TR efspme e e @Ry ARGET
TRIAFNS! (operating self-sufficiency) S&d *SI*¥ (AF 33 *orRw+ Iy «rre (ba
Q) | I FAR (I NEF S FOT WS R (MG T @CC AEANE S A
A T | AT (TR, 00¢ (AWF woq ¥R FoF T2 EF W (6 IFwa S
TROTR) 296 *IORH (AT FZHT FCA 25.¢ *TORH AR GR (VT ¥ 39.8 *TORH (AT
10T . *TOIRTH 90T WIS |

@ x: M efepmetin TeETToR A

* PKSF, Annual Report 2004, http://www.pksf-bd.org/annual report2004/annual report_cont.html.
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>8¢.©
3ve 7 = ssa.0
8o - = .
A =
o 33?“
= doo - rx:"g_
E bo - =
bo i
8o - =0 W WO o sas SF® a5
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®T: Mix market data of 2005-07 trend lines MFI benchmarks |

oYYl FHMEN ofe WwEReR (Yvr TW) W (F I I @, IREAWCR
M AFSHLTE ACRTS TF 8 TAMTHT R S ARG wFo
(operating efficiencies) TS (ratio) 8.5 *IS[¥ | WK 8 (AF @B WA I @,
QPRI SRy RO SRR GFaR IRFCATR NG T afesraete
A @R TE @R NG R FGEr Al FW AT G| AW FE | TS W
ATIF IR (loan outstanding) 46 BT &S S¢ THATE I, Al @M SAMTAST
GFR IV VGE JAE T [E | @2 R IR IR NRCF(p T
ARSHTETR T ARG 7S¢ *ORTAS I LI FACS A |

e 8
MR fEHHLTR T @ TeoAaeToR PR
SHFTIR IRE @fer
00¢ | 00Y | Q009 Q009
ARG 3/ #AF=a (%) y0.8 3959 385 DY
effs deRrel I/W 7 (THF) > N 5 vo
BT @S WerEIoT (12T 204 Sod Sovr 599

©<T: Mix market data of 2005-07 trend lines MFI benchmarks |

AT AYA@T MR (Portfolio quality) W (AF T I @, IRACACR
TR AfSHNLTAR TG N ©O6T STl 77 | ©F O APl AR Ty
MR R OrIETeeed e | fael faces @ @R wfvia wiee eene %
(Portfolio at risk over 30 days) TG 8.¢ *rowR*, [T TT 8 N7 GRSl TR
(5.5 *IOR*) &I STIR @l AT TLLBT «e TG FFA (2. =IOl fawterms @f# -

< Mix market data of 2005-07 trend lines MFI benchmarks. www.mixmarket.org.
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T ¢ (AF I A, w0¢ (AF 009 @3 for IRT NASFUH feHITar=TT
HAYAET GOSN FCNCR, T write off ratio @R loan loss rate I LTI AFM™
CACCR |

GIEICR
NIRRT A OBTAETTR TR @elioe
Afoitas = | 00¢ | 00Y | 0094
#friad < - wo e @& (%) R S 8.¢
i I - So e @& (%) b 54 ©.8
Write off ratio (%) >4 5.0 W
Loan loss rate (%) 0.5 S0 Q.0
Risk coverage ratio (%) 958.8 880.¢ So0.Y

®: Mix market data of 2005-07 trend lines MFI benchmarks |

0.2 | MR efstimet=ig fe, e T<wm w7 < gifrgMeret

MREFFE AfSPMetea GRGATOR T BT FACS (0T TG0
TSWME WA (two school of thoughts) ToFST #F a1 I | &4V T R,
AT “ITF (instended beneficiary)— 1 TAFRCOM AT o4 FGACE
O TR wFg WA FF | O T 2o, TFOFRVA (Intermediary) T Al
YT ARSI 1Y @R PGSR B9l @3~ ST T (Hulme and Mosley
1996) |

JRATCATNR G0 (AT AT @, MR ST 25 (Maturity) 299 0L
AL G AMCSA e TS VTS & FCACR | GFR AN AfSHMSTR 997 TRAT
GR  ARTOR YT WAONS FCT Y@ (ATAMR R 9T TR NICH G
AT TG TG TS A FHGET TS FACE IR AR 479 8 G A=
ST PR |

©.2.3 | TR STt & (Outreach)

@@ IPRUT NRIE N AR TR S ARG el 2rors
@9 fSBITT =4 IIF I BT YR TS | 009 I G TP =TT Trargd
FAIR CFE ORI ASTRS 29.8% *TORA 2 oere Feaee (T ) |

LICITRY
NG R &fad T
G =T A aqfad =9
R ferma 2004 | Torma 2000 MERISG
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[ (Ra=e9e) | (RAT=U) | |
GTTE-ATIFN2 33,059 5,085 ©,084 ©©.bq
e I 3,8% 2,059 NN Y
Pifeflas SEN 209 -y -2.¢9
SRGAT NRL) S » 5.9
BRI 38,599 35,939 © 258 24.83

T Bangladesh Microfinance Statistics, CDF-InM, 2007 |

2009 AR G wo.y FFRA A ToT ok 85.3 R FwRfdy womors
faca @ AITed Ao i TR (Sbr.brR TORA) AT e efad AT (38.29)
T citg (AR q) | FAew v orR IR et a<st fiffeq e =, eew
N (M GIR AT AT ARG A | KOOI (A I (@, @R A0 2Ffad (R
T R AR GFTEre-TRIFRFE efoset | 2 efosmet exfen z= @
G (18 Y A=A [OfG (client base) @M TIH IR Afs I2I2 ORI AT RS
SSfe WINRTOT AFE FACO AR | TANG (T WHe (A AW (@, 009 AT Jaaie
5.3 fifeRm weaSrer W Gafre-TRIGFFr™ AfoPmeta Sme b e, @
Faele ARSI do ToRA |

SR q
NIRRT A SRS oy 8 AR OIF T

eI RG] (Tfere) (Fferemr) I | aofw | efa | afem

forma | fomn | ferm | form A A h i

009 00Y 009 00V i
RS- AN T3 0.5Y 20.@> 05O v0.qY ©.8¢ boY 3. 24.%0
QI GIF 4.8 .5 Q.83 .5 0.¢ o.¢ a.29 ]
Pifefas S._¢ S5 Q.90 2.05 0.09 0.98 b.8Y 3a.20
NGt 0.6 0.8 0.9¢ 0.9 0.9 0.0¢ .5y Sr.q9
G w038 3p.0d 8509  WS.Bb 8.59 5.3¢ 8.9 SbbR

T Bangladesh Microfinance Statistics, CDF-InM, 2007 |

afsdTea e Qﬂﬂ ML AL NG N=Afg WS Ao ARICES (Average loan
size per borrower) 2fSAHF ARTST % FAT AW | Woe (AWF WOQ AT VK G2
AT AT Q- THR (LA Sbrvos BT (AF ([@ATT ©o© TR (AR I 2133) =T,
[N AR TR SCTF TG 8 *ISI* |+ 2T AT ATt Toiens Sid-Aifes Skg[
afsfafigaiat 35 (Proxy indicator) REE F& IR | WA ©2 B e = @,
ARFCAC QNPT O effediea e I AR AT AT Feew o wiezm
TR F@A GTT 3 S ACvBIe BIfeea AR (TR br) |

- ot g R 29 TR @S o BT (@ SERE 20d0) e |
© R00b-0b FLIRCA Mg S LAY TR | 3@: IRFATHH THA ST FIF-2050 |
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TG IR G Aol A

oFad TR J00¢ AT (ATF
[ ATS 009 00Y 00¢ 00Y - 009 200¢- 0V 0097 "PJ/*"@ ©
T AT D,RWW dSp,boY  db 006 WY b se.5e
Attt
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T Bangladesh Microfinance Statistics, CDF-InM, 2007 |

NG AT 2N BIGTS =63l WA TN M8 efedia mifes ser et
TR Gl AT R | e WAH RN AR (A 9% I Abfere oo @,
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Al TR @, WET ST RAT (M5 ST b0 *SRT 0T WIfSTATE | fire @ R4yl
TEF @M S8 AR T NRCFFH efSPieaa Fg A A e7=g A0z |
QARG RGP A O efepieaa e I Ameif e w@eae @bar == o8
FACR | O G2 2O *I=CIR (F@ &30 (AR 5) |

HICICR
MIGIRF AfSHTTR 277 @ T TR IB0a T
RG] | TS [ %004 | 200v | 3006
&y el : 2 b8:Y bYOS vo:0
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TG S T b9:3q o130 4133

T Bangladesh Microfinance Statistics, CDF-InM, 2007 |

©.3.% | MEHIF el Wi Som &=

JRATCATHT MITERFT ST Toredet e Afgs [iey Tt @ 4
WA &) LG A TG FA AF | @9 2B $F@ #@d (Balance Sheet)
PO @B1Z T T @, SMR (G A 8 (6 AARPTME e (leveraged) &
Y oRieT | Ser g BT (AF O @ el W WY FF ©F Wy o o=
SRV W@ S *ORH | T\E AT @ L T 2 TAGCT ARSI 3R
PIFIACT 8 FAT Gere (AT | T o7 © TS MR TR, ok «R 009 G2 GF
A (G oY TRICT G2 TR SR [FgoT +Af7qes z@wg | va’ zre 4l TR
R00Y AE M ST (6 T TGN APHAT AR ¥ @A
€. bb WO e O 2009 AT I (3ITT WIS 8¢.88 *IORTH | FAAAMIF 00 AT
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o7 ©: TRrEIFET afSditas e S swiT
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Tt Bangladesh Microfinance Statistics, CDF-InM, 2007 (3G& W‘{"jg S Tre (AT AT |

PPGI9T SIF TR TRYPTLRA FRA PG NG wifcwmy [eNwee sieerfs)ef
OfF @Y WPICR | AR So S (WA AP, w0e O w09 AR AFTG FAR
MEGFET efeHmerie Tues Affs sAfmne sda @@ o AR | 2ob-0
SR PIFAGT O FREN KGR R,009.¢> Tz By 4t ey e,
A WL 5,385.%3 e B/l 3% T AR TS FRAT PRGE ANGOR
(mainstream program) €<R Wb.:8 TR Bl 359 341 TR ROy eF0aR Seon |»
TNHE gEE GAe-MAETETE  afevmetEe (R Awfre-TRTRIe
2FSHNGTAT Ao W FREHCT LT AR 6T WPIE R G A= ea A @0
BECR (TR 30) | AR So 2C© (A AChR, ST @PICTE CFCE NS0 BT
ARSHHLTER TSGR S2fETe TS IS AR S A0 | TSR (AT BT
@, MR efedimeta (qurlie ey Swm Boiq MSaaerer At A vy,

[ AR O FIRET T OIAACE A8 Ao IR AN afsdiea wnfdfs
FRGAETS! TS AR TS |
AR So
FHdd T Rt
T 009 Jo00Y J00G
(o= B=r) (o= B1=r) (o= B1=r)

‘PKSF, Annual Report 2008; http://www.pksf-bd.org/Annual report2008/Loan Disbursement Status of the Last
Five Years.html.
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0.9 | TRCEHIFIT STt gifgAeTor Tz

ARG SACAD 206 @ F2A I AT @, IR NI fsdeten
e TR G SR o AfepitaR e I F1= A0 L IS T (T
AT o I TR WEARTe! StAe I Mt | @B AFENE (R (PR
TR Fier Tz ©f HiTe FAM A0 (T R ATH(07 @R R0 | f7E sl
e R ST I ZC |

F) elifedIfas AFqe (Institutional Innovation)

TR 2o e NEAFeT TPl e GR Otnd oDt e
Fad (F@ THd IRECR efovife ARReT I = o S FEeR |
e s e RHR-PRIET @ St T @ dfose afsfrs
L @A RS | DT ORI FlereH (PIFamas) 2R O 3o Tog
AfSD A FHHT AT (MG e TR OIS ARRS A T & 247 9w
AP FAZ (CGAP 2008) | a3 AN AfSHAT NG efedmetex wifls
EURICHIRIC] ﬂf\% @R fREeFIAT T (regulatory structure) *FE¥ET TS A=EY
FAE |

%) AR G PO AT

T ACST APCEH (IR T PR AN YRS W T T 2eafee 1o
bR, AREOE &S T ARRTS! GR (TUgd WSl (AP | &Y JRT MR 9
TAMREBIRTAT RIS SRR R CRIE WRGE PR RO IS AR IFACE |
8 TIRBET FHAT FEE PIEE T FA (R 8 Ond Sgmdel, S
TR, AIGA O A0eT U qR R 71‘(‘3?% (learning culture) &fsf®
FACS AR FRCE | O GT FRCR FHAT AT FRGATO! e RACE NCABRH |
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AR @R PRt 51 BT w9 Ty Ao wRlE 8 IR FHET A5
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Af el 1 frea= 43R FBIOE FHI FHEER Ao b 9 |

) TRG-GHARN ToT FIET

e PRF WMEER AFCENH (T Spod A4 s e e e
TMefEF (26 (=G FFEs e AR JRdr | @3 gy vy AN s 19 e
e o (2tF G wAfRea Jfar T Moz | fFfre e vt st =t
T @, GF TN AR AR e 703 SGRYRT FAF G- Peer Group
Member' (F8 SCSTAR BRT 8 WS TPIGTA! SIS Ao F41 T (Morduch
1999) | @2 e R M@ Afoymera e girgaror S &g
IS FCACE |

) TNEF GO fBfoReTer A sowae

TR oA efad SIS R @I Yo ANET wdtafos sy (M 7R
R FHINOR AMCATH) | TRFE a@el @R e @ Ao AT S_G[ SHaea &)
oG @G | @I |ifeq Woxy AfLF TASA (financial liberalization) €3 AR
TR e 91 Bfog@ier srox |

8 | gRIgAITOIF It 14T @ SiFrres pfew=ar

TR STGAT (AF BT ARER (@, IR NG SR TFo
TS FHET ARDBEET @R ARDBEN FAE TITTE TN AL G ©end oy
JGR ACS THY | IO ORI AL FAGATS e ICAR LA© (NG I
TR SR¥ Aol S 7 AR T R aorre THAE o9fF (el T
(TP AT I FAF N |

58 QT W3 Urefs T TS 2R, CTRY THANT T (AT T (AF
o STegaa efStaifrer el AT R @F2 TR T @ @ fASee =1
FRCT 9T ST LT A AT A0 A R AT e FACE | 9 G (I
TR G WEF AT = T4 SIS T |

(3) I ST MITRFU &CIF (microfinance product) € o
FE W e T 203
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(©) FIN@T A (Portfolio quality) THIT FICS T(J;
(8) Ao I (loan risk) FHICAR Ty TCAPRE 1G] A=A FACS B3 G-
(&) SRS write off policy FTEE F4C® = |

agAe

o AT (2050 ): ARFATHH SfAleF T |
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