QT Bggae A
g 0¢ JTF AT 5838

JrETC “efad R AT FOIR” @
@ Reeae: 3 (o= s A

IfZeT N
S | oSt

ITSISfGF AT (AT LBRFWI 71F (AT IS G NLASF (TG0
foree Afe@g Toifgfore I fame e Sogem 4 = | SR AfeRs
TLF BT @ IEE AR T wdtafes e3faq e Iferre wife ¢ Somem
FATOR GFY (NS TF A A | Ao egfad &y SeAmierore
23fae (T AT ST ACACR C1] GermealeTor effed &) (@il Mg Tafzfe
QIO Tl RETE e S (Shleifer 1998) | 7&T® W3 &2 7 *reomia <A
2t feamett sfferaiors sifyerey st @tz | Chaudhuri and Ravallion (2006) 52
QAR WL ATSP (AT A CECRA: SFSABF (A7 [ TgH e ARER @ Rfqeaies
G MRS O AN A, IR (WFSADF ([N T WA AT AIZE N
SegEaael, RN @3 M7 7w 8 (Sfe e Teatzd e At et Fie 76 |
w7 g faga Ag<s! s gl sidtafes taaene exfa o S Pz |
TodR AT AN AT G I T RETE [RIoar S 0% [
T wdNifsfare Sgw @% FA A Thurow (1996) 1 “The Future of
Capitalism” 323 SRASE (RN IR FERT TR G ©IF Fef RO ffeama
o ZC T @6 Reser IR0 | @B (AF WA R[ce AT @, Aferm @3
TRARST (ACE PO ANSARTSNE ANIAN A 2R3 (FC (F& TG GO
A FET-CARE THCRT FA A0 | Kuznets (1955, 1963) widesfos agfm @
RO WA RS W U7 91 [edre wigfer sretd et S S
TAZHT IR | T o @R A (@Il a3 W Tofge AltE ofReE
Ahluwalia (1976) S=ie-feq *itaael o o1 WFfen U Toifgfen =it swdT zfem
FE | RIS (FC (IS AT FATTF AT (S (6 «OF [Fo0F AN ToAfFe F02 |
(1R 9@ 403 U2 TAR DA Af7E A1 R efad 530 #1ef @e)
ST R | Aghion (1996) widtafes efae I Siee FTcers TH-{0se FTeea
VIO QG e e “BRCT *19l @e” (Trickle-down Effect) state Srard
TIF ©F TAFN A | AR OFO WAFMA T WO ¢ AID® AR | A~Afod

oIt SR, G Saa oIewen fedi (Rendfews) | E-mail: sahidul@bids.org.bd



So QG S AT

W IME (2016) @ @35 oitaaell effstames orei Piaee @, Rey a3fes g2 =fef
2o oy SRR NI Gy WgiEs |

27 8 YIGE TGEMT IAoF FRGT [OF TFF | JE *=RARCF @l v oy
I AR | O Srgmy A WSl M ZCAT AT AT NLCAOT PG ST BT
Q4 tafbar ot TTR @3 R IS TS ST F AP | SeEfefes wifiw @
Ry ey Tk Fe weacey eivd Wy Ravallion Siyes | Ravallion Sefb@ @
GRRATIE AOIT IT q@ IS (A T Sitwe FEces | Ravallion et al. (2017)
SRCSA CF@ G-ToaR (AF A% ol ey wIrsfass oiede wiicelifee et @&
FACK | (T2 TG (ATF IC 8 (RID *IRAE (ACF [{gA© S Al JeA e
Fopg TR Clioa Toe fofe Fta efaa weefeles K@ fmeia Feaces | el o
AT (ATF QI Tenwers fofare s (fites (@, orRre Wity FE 0Feg I8
IR *1ZF (City) @TR BT (B *1ZF (town) TR S S @ | SR SiRTe
I *RALTAR If© wALefod @ W @ e Gift e Jeaa wifkey S
CRE (T5 *2CFE ACST IC YA AT FACO ANE | @ IR BOIE o/l gfikE
(wage) R (=l5 127 ¢ I@ *RAGTAR G I ICER; NLR G2 ATl AIRH
e oW f2eTed fof wgfics 3Rt | Ravallion @3 It (A0 ST 9%
TPTRIeE wire AlfY (@, wdtafes SR Ko SRre edfad R0 Tl e
F9rF ST RB® THAFA F¢a 1 | Ravallion (2003) TRGITRS @, ©rCes &3fa
(ACF AR 67 G-l Tohg AT &Y ToRH GF-A=IN ©fF (5T 8
@ TS TF; JIfeET 8 NiEF FAFHIT 92 TR d¢ (AF 20 @ |

fo® IS *[Ea TR ReeR @F ASNTR @@ T 86 goied ooifsfe
e weifsfen [ T s o7 | AT cRem @1 e Fares @ @,
(TR (NG SO WA ¢ WKy wrer wiR-qibiR I ceicace | g fy e wieEE
R SR @ e (AT G 20T LR TR I (IATR- ©f Aol
T 1 SRRT SIS (R | BeT AW AwS IR I (TS A1, O [y
Fiex Afete T 7TW 8 TeswaeTs! Srex ¥t IC F | AR_E @I @
TR T 8 eAmTe! YIBIR efad e FeanTend dele e o, foe
P “3fedne Afx:eeR@ (positive externality)” ©sfFe femm f6ar ©f oitawele
FATF PFo© &7 I T |

e T AR T RO viEehive “afete on” @3 ewmesd TN
RO e o 493 JIZe 0 APTR | ©13 ST W&E Aiif* Saw sdife
IO “CSlef (77578 B« (A | Bertrand (2013) @tﬁ@j@ﬁﬁﬂﬂ@fﬁw
R B OF TAIF BB IR | oSBT Tl Sge MTE (F(q Wy SR
T (ST TH A N A e IoDF qo MU (ol | oE



BTN AT “ @i BRI AGT @olq” &7 Feiet Reawer: @f ot Rfies sRen=n N

JIEAITACHR TS SFITAT TR (@ W2 “BI #0T &Ao" Ry =iz ear adi
TG FRCR | AT LT MIFCATR AT &y Ay @ T7q A [Tl
(AF AR WEAN @ACS AN | FSTS AT (@ &Y (A R 0T o7 @R
a1 of el 03 (TATe AR 93 @EF AEREAR i TEH Ao [Whve w1 e
zrol | fog W @ Ry e e (data) YRS % [res Hfeme Fa
I WA (5T T A ST &7 TP W | (UFC TS TG S werest
TGS ePitsr® | e wid [Reg <o (proxy) Row@ e
R ebeT CAcR | Aguiar and Bils (2015) MRGEIERS @, S (&{ENCE (SRR
@y Mo AfaErer T30 9w MBS e, [Erere GaHetEd (SrIE (@ W[y
1o e =i t9EeE Ao AR F6 AW GRSy (O THce Sorers
g Bl R Rase! F41 @Cs =19, qfs @ =1afsft syfera gfoxe 930 (Khan
2005) | cTtai &=y “Qifefes wm-a5% wfw= (Household Income and Expenditure
Survey, HIES)” @35 sy Soitexiet | HIES T92F 03 (SHIRR (Fd 53 el
gotdd ToifEfs wie ol ¢f e Soirsfefes e zifem 912 ¥3 o3& oa I
T | WIRe AT IS (OIT, (O Reav Twhekfn corr I
g @ AR @@ A Feig el T (R [ Serefefes
AT ST 92 FNBF Sy |

| Aoy

JiEICC T SS wiR STy WA Ifw (AR | fRepiesa “ompTee
forser” SR Ao FE-we wiem ¢ew @fite Shre 2@z (WD 2017) |
OFISIF NRER RS ST FCACR, € NFF (T FCA | TR G2 oAl (AP
e S =1 AT T @, A egfaa Frecd AT AredT 2R | Wi e
IER FEONE T Gron G ACACR | G TEIqT 8 INIARTS
TPAGTACS AT qHHe FACS 7T AR @ Tpw efer «ft wifers zmz | g
RIICFT Wiy TAH@ O ALARTEACS W@ 29 A AT T SR
WCei? @M F0 itz | 2010 Bangladesh Poverty Map S @1 F_E @
wIR@ra Sofb (o Zeel- FfBalw, I, e, TNeEE, se, TTEeE, ¢[R9T,
2T, AreHAT 8 7227 | Sen and Ali (2009) SIHE RN RIS @, T
wif@y 35cF (Human Poverty Index) Fifeca #ier (ewereten oo Teaeer @3z ARG
CTTISTET SR PIC APl (SIS T ACACR JIANTACHRT el APSTI (et |




3R

@ 5: 030 AER Wikwy THvS*

QT ST T

2010

. Bangladesh Bangladesh
Proportion of Population Proportion of Population
... below the *Lower Poverty Line , below the *Upper Poverty line

(A

s@: Bangladesh Poverty Maps 2050, 371 |
Bt *0a e Soififge T @ oI1p, (3713 w6t Mfwyd 29 srel @ |

AR U3 RCTF (AF T (@, I N Teiie AHeEq qfAod IG
TR AT @R ARy T S et iR oIl SR I$we i
e TR Aitae M@ Seefefed Qe (GRRIGH SITd NCeiR A CONR |
Zaman et al. (2012) &3 *IIATS IF2 GTT FAES 0T qBICR | ST (RITATE
200¢ AT WR@R @ SEfefes I@ @I dobo AER (ATF (o7 fog g 78 | &
Jifens forer M Iriete SR F6 @R ST (i oy @eR s
o [Kfey sd-ANiEs qore orieE el feged 7re’ #iit, fvg @3fe ¢oom
SR WEAGTATS AT N T& My AT AR Y8 THEae @ T8 4F
foIfeta el SeEtete Qi @ PR A of AREE 9| TRE TRIIET Aife-
e Tl Tawa fom Speifge aE v sweEfeles et gredr
w8 @ @fsame zre HRret | SR TR TREifTer ¢ ffe- e ufzfe
T S (@ TSI WO APHATES AT @i (A0S N S WeEa Wes @ion
I SRR 4T (ON Fee] ATLFT tofdt IACS AT 7l | AS® AT AST
™ BTCe efad RECH 10l e (T I (Basu and Mallick 2007) | STtas =1t




BTN AT “ @i BRI AGT @olq” &7 Feiet Reawer: @f ot Rfies sRen=n 50

TS SRS WIfWrel I G oo FFFE TBCH QST ART FACR | AP |
AT DA ST I ATRFORT (I W (¥ 2feqns ~Afiaes =7 o i
JENATH I T GG QR @@ BAETE (Sl (T A6 Ige@s
f¥feAer SR (Osmani and Ali 2011) | 9 Ao 3653 ero Ffs R e e
2@ (ORI rSRBT RS T R 0T eI Fell T |

W MRw@y IHE (ST NP A1y S g Jew AR ST
T& 539 AETSfG LTI ~fA=F Sdde T fd 39,54, I 2000 AT WK
53.5b (Sen and Ali 2009) | &3f& (AF Y S Neeas e @O GFBI e—RA
QI G FOLE e (T2 B e ofad nifiey 8 IAT TONS S-S 8
=8 AAfRFTE G TR -G FIREPTR SISt T (@ @R (I
TS DA fF1 6T (A8 LTI FCACE |

© | A8 8 T A%

9= = (household income) @3 Tsiitex FSawamre! ifFe @ FCe
coPl @ I THAFS THAlted T feq S0 @B ACIFART T NCA67 et el ](A |
a3faa SR6T XA NI T WCR BT O QG G ATV CIGIR SCAE |
o€ AENed SF-IE AT Household Survey = 1R SiRce JieeTion=!
siferers A ([fq9s) #ifipifere 200 @ 2050 AT Household Income  and
Expenditure Survey (HIES) (tF (STl #€ca R{t=el Toff 0 TCee i@t a1
(A | AR TATGAER G0 T (SeNfofed 2itaet §oIg |

IRREIER TAE AP Wt [od e wieietETR e (99 ge)
A G “egfmd R A0l QOR” «F TG M ANPTIS | GR (@RY W
ARRCS (SIITAE €3 RN TF o AN RETT @ 2%, CRg SISy
erolq ARl NTbe NCCTeTa TG el 0 (F0S AT |

Yo, e =a+ 8, +B1Ya, e + Baxa,: +vCyp + &5 (®)

Yy, 20 5 Repor foee facsa wermmest a1 s othed oIe teriarT @<k ¥y,
€ Xxg, T TG T 8 T R Fooa Weea e a wmie «ved 1o
TSR 8 SR | §, 8 C, 20 WG (@@ ~ifde e el (fixed effect) @
@@ e g fw@s verw (control variables) | fF@s vete WA WAICS
TeoTe Arfs, Ui 8 Tea-AiE FrFere seee 29, ¢ @3 @ [
AT AT, (SIS SEPIRATE T, AR oI0C AFF Ty Hefl | Hgde i
At (St AT Ty SIrew fNNEs 5ed 2@ MEE 000 UL R00¢ AT HIES @
TS TG ASYE 1 AFR FAC AT LSRR I AT @er F1 78 0 7 |



58 QG S AT

e efaa Efeans afxsael I e o sRer wieeE <= = | e
fTEF 5 W04 (S 8 ARRAIEE Y AR89 I IR ZCE % SNw-reifow
TR S OInd T RIGNe Sroid Ny SEd «RREd @ ae) (@erg a1 of
@4l | S v e Weee IreEtle i@ I el (@0 A @ Sn Si-wifag
T T ] M@ ARG (It FO5E deR (Fery; |2 Reg 0ot Ta0E W
e RRETT 9T 7 AR | GITHCE AT (el Ty

InYy, . =a+BnYy, .. +yinC, . + &, R)

SEE AN JEF =S T2-7F =tz (Keynes 1936) | @z SIR@A e
Afferge T AfS S A0, CRe A ¢ Sfvere! TIfFe pedetE (e TR |
Bohm et al. (2015) 9 IR (AACAT AR | (O THF GaoRasl Tifde
PG SR SR, Ol d¢ IXEE @ TWER AEE o4l TF, (SESTEITe
GO Tp 8 T AFE AW RIS e v RETE (e '@ | W
R &y Wy 8 My IR9© T I3 (ST REACE | YOI N FHoAe &y &%
RAZ, ST NG NN ST ZACE | TCCA 3- (ARG SH-HHNICHR SAFCE [
b RO AT ZCACR W3R SH-AXNITR ST BT G2, AL FTF-THNIa =i 8 (ors)
TBIZ geife 26 TR e AwAferea (simultaneity bias) T8RET (2t T |
8 AT G AEEAR WEA-5 AT ARKCS NOHA-2 (F @ AT 0T ey !
AR | Afara et Koy SeeteTa Meas seqs (e (ST eten St Gl of
G (SeISfed SA-TYAIT el MCTe-L (F NI et Fel JEACR |

JIFTACT S AT T@l Fwoieed Gini pF aR Wad [y swifds
aPoPTCRs wi-Ciie fariecss World Income Inequality Database (WIID) (/&
STeeR T ], (@G WKE e Household Income and Expenditure Survey
ST (0P 2 TSR T fofe e fosele Tl RRICR | 0T (3) @ (R) AT &y
200¢ 8 Y0d0 AT HIES J3ZT T4 TR | S@ey (&, WTe IFeie ¢ ef@fere
Ao T 2R IR (CHGAE RO & (SIRIEE ST FHade 8 Aifes
TGl TA8RI9 ST FO0g ©f AWM B (T T | FLR (ST HARE (OGRS
TFE RS (5 (=I5 N (STH ST 4T 23 |

8 | Yi@fere FeqTe

I@feTS TEATFENS YoItel ST I 2 | AT WIID (ATF &A1 TATST Felisee
Q3R SIFTT TCTH (5) @ () LA TN |



BN AT “efard pR AUl @eR” @7 FH [eewel: @ (o Aiew s N

8.3 | IIFCICAT WICaq = Ry o=zl

i MRty o fofes wiffsm e Ny-a wiew meR @fags |
TSI AT TR TG (AN SIS AT TSR AT \RITACE |
FATOR A o o TR @ AT @ Toafye fem qr wdie
TR I FEwEd wRgEm W oeifbw Sferm ww =@ wdSifew
(IR T4y T e SCad [MWIeT SH-SREE Ve *Todal JEe Q=R
S ST ol T SAifes 2o I itz | AR Ba s e At =
@, Ry fofes wdtafes taaay Moie Q000 AR @G @A So5d AT AEEG
@4 (AF 0 @0 (oitr LR do5d AT S RANER GTT 2000 AR S KT
GG ST QTSI G ol W I (oTACR | 6G SN ACAGT Wie
eefes e foa oaifre w41 2@ |

WIID @3 6 (AF @l I (@, SN [ SARE Mida 9F- =6 o
G T AT ol 85-8% O WR 2000 (ATF 050 AT & W I20d @3 [T
(SN (FICAT SRS 2 | 4F2o iy &g Nwa [eT 86 w =@ (o
sifges orar T 1 (fow ) |

foa &: W Rt vt fofew @ o: Gini 5%
NN @6 =T owqr ALY 8o
Vo
% Vo
g 30
k]
Cwnnn A .

D1 D2 D3 D4 D5 D6 D7 D8 D9 D10
SCES wEe
o000 HEEo00¢ 200

000 00¢ 0d0

s@: World Income Inequality Database T2t f&oTRg® s@: World Income Inequality Database w2t f&oiage

a7 efezrere @l A A 7AW HAfeE Gini e | Wi Srafke TN«
CIAT TN AT, (o Sieodsyef 71ea Fewe TR (od ») |

R, TG eToe ¥ I o7 &AW 952 2 I (IR | @3 [Ro1E Srafie
N I LI [, 8«1 oI fMy-sieifas Siwa base 3 fofe 3 zeaite
Ifaa wAfarere T z@CE, AR CF@ B SEIOT B0z | 9T TRFH @A AfAfed



Y QG S AT

T8 SiE WqEs sfeRae Ayafes ARRerma MR BRA @ I 1 ANEE
SR EFACIT AFFATS (7 NER TNIT TS G FORE ACR ©f TAW ToFIfre
NS (aggregated) ARTHAFETETR TP (AF @ILTHI SATAR 97 | AT @RI
& fage e (disaggregated data) feT® FeIITeT TAZIAN ATE | 9 TTHCNT
HIES (2t f&otage (el ~HIte T8 (AT I@fers Feiest ey SceivaT Sl R |

8.3 | (BFITAITS &fé RITH “1%T o cofrerm 2

A NI SFCH ToT© eFfmd R AT YO AFANACHT (FLq WOCR [Fo1 78
0 AT e FAET & (@@ fofes S e o Rens €1 2@ |
AR 5-Q R TR T AT &) CORFE TANG IINTTE AL SAGIAT 1
TR | (P € WEd [ieT aitafes e e Ba et R | o 8
(OPIEE (FC@ O H6d 8 TR WS WKy R4 AR, e Wove
W C%ea @ @I 99 (standard error) SIF (ACF  THATEE WA G
T v uiore [IUN Wwe @ | TR ANAFONT AT TS (G St
TE ST |

ARM 5: Toitvew e IS ARG

b o00¢ 050

(Mean) | 3349 bIg) T (Mean) | R4 T [
TR ST ot 3,5¢0.% OUb.8  D3bB.R REERY 5855 ©O2.¢  3,859.8 Y vob.¢
VIR (ST
SACHT ToIT (Tt 35,200 8,35V.0 33,980 V90,8345  M,ACAEC  9,55b.9 d9,8b8.b  Wr,¢ob.Q
VIR (ST
TR e S 5,38b.2 PV 53¢.¢  5,er9 5,38 N ShH.Y 5,00¢.d
LRbIRGERIE
T SAE AT A8 5,348 Y9095 b 0L WA b,895.3 dY,094b L,
VST T
e férrra WS ¢.0 va.9 80.9 V.5 @ L5 8.
TR SATS
e PR ) 2.9 U s ¥.q L L5 se.8
TR SATS
Tea-Tfe e L5 Y 0.2 s0.5 LY 3.9 0.3 R
TR SATS
ARRIER G FR 8.5 o.¢ . R 8.¢ o.¢ °.Y v.0
Negd WWW{W 8Lb.0 39b.¢ V2.0 3,%9R.0 @85.% WX V9.0 3,8v8.0
BIFT (AT 19 S58.% .2 0.0 889.0 - - -
QAR TP ,085.2 b8e.¢ QLY q,020.2 3,038  5,000.% by bR

Tt 4 -0 SR 200¢ 8 030 (ATF AT |



BTN AT “ @i BRI AGT @olq” &7 Feiet Reawer: @f ot Rfies sRen=n q

I G (SRR CF@ AR 4w @ S @ ©F 7% 340 IR | O T
I I 20 (@, 00¢ AER TR 050 AE TAEE FARLTANS TG T (ATE
I TR AT LT FCE |

ox 8: W ¢ (o IR LT

qooo0

Yooo

¢ooo y

8000

Qo000

A1y ()

000

Jooo0 .

i v - - v ¢ ¢ ¢ ¢ ¢

N O € q >

—— T 8 (SRR NLF-2050 AT @ (SRS ALFT-200¢

;4T SH-TF WA 200¢ 6 050 (A AT |

QT - T 00¢ GF TET 050-9 (Sl TN e wm-gema ey
TN IR 8 SR A6 RERbA 3 Ferere Awepn=d 73 | S SRE 53w
T 2fo1q AR o RRETa w@we A5 «AfRmsr A1eaa A Tewg (A A7 |
(O 2RI TSI AR AR (ST R wraie! Sidt [ F919 A0d 52
AT O[T FOLE N (16T TG & 00¢ € 00 AT (Tl AT 2FIeeT
TG (ATF > 8 3 T [TE7eT 791 &A@l A< (7l (@TS AT |

e Ba-¢ (A TR *7eER fEPre [t (A Wy (e *RAeETR
RIS Ared RANTS (SRR 2006 8 2030 AR (SIRPEA ARS8
ggface Halre w1 @R | CIPRIEE A (EEGETR 9y 2eAbFeng TiFs |
SR G (A QAT ([H ES! LGS (SPIG G @ wifiee Jfw
(oA | VAR N (ORITAR @fad TG (SPIiT ARSI T7F (AP 9IG
@ SR o7 sfiqes (absolute change) ¢ Sgeiifes T@R <Ifkaen (relative




S QG S AT

change) TH* 30 (@ FATST AT Fe1el AR = (SPIIE (Sretiat e
(13, IR TF AT ©va feans AfST Bz | @3 ARKST (A TN RS
A (I TETSTER TGP TR SR (BT FCN GeCR, wie wtfor agfas et
5201 =T W ARRSE ANETER oans S AT FEe | TAEE e @
AEE G5! BRI FE TS (@I A @PRT Jfad IR oG (o ¥R AfTET
qrTCR Gt RvEerR Ie 187 w8 | (72 F1 (Srfefes Mive ge faac T
@ ST TF g™ T4 FRCR ETAE T IR (@ (1t R STedss wesiesia
cSPol e M- AL FY e cormre Jfaw AR |

o @: corRTER ARTST g &Y

doooo 2o
broco seo
L]
o N -
booo o SR Sifaaed
Lo
8000 x ~ coraTCEd 2 &im
o’ i e e & 8o
ROOO o & ® o L J - -
i -3 so Linear (csi=iaica<
® 0 2 x® > - L “IfFae )
. .,-—/” a¥e. 52 -
ok ] * 2 o - f ret P GICT
& )oa 206 .‘ 5 Ro0 eoo Linear ((S1+La< < )
2000 .’ 2 @ o 2o
- .
-8ocoo -8oc
GBIl “I&d (TF 1y

T A1 SAR-TF T 200¢ 8 050 (AT AT |
s R: Fixed Effect Ntee a@eieag wetiwet

frSaie vore
) () (©)
Ln (3w esa ot | Ln (FReee [{ess ot | Ln (R Woes
NI CSTY) NI (1) S AT (o)

Ln (e Staa 0.505¢* 0.5bo¢*
(O WIS (21T (0.099) (0.0389) TTGE T
Ln ((Ro@ =wx
(SRR EIRGERNIL)] TEYE T TEYE SRYS T
Ln (R §otad -0.5¢qd%*
(o1l WIS =) TEYE T TGS T (0.0¢99)
ARQIER T IAFE RYE TEYE TEYE

(55T ST 3)



BTN AT “ @i BRI AGT @olq” &7 Feiet Reawer: @f ot Rfies sRen=n 55

freaie vore
) () (©)
Ln (FRew s corr | Ln (Reve feea ot | Ln ((Roeed [ oss
VIR CoTeY) VEIRCAR COI) EIEREEIReERCL)!
NS¢+ INCR TR RS By o
R
ennafi e B TGS TEYE
GRS
AT PR B LS LS
GRS
Tea-igfie B B TGS
PRI AT
SR TP TEGE o o
AT A (Number NS S PRUS
of Observations )
R-squared (within) 0.59% 0.504¢ 0.5%¢Y

Bl 31 * @ *F T ¢% @ Y% /i (level of significance) @ w2 wq vercea e
BT TofE STt ereitan Seifgfe e e |

3 | QAT IHRIG N AT (&I_PG ARfEre 1 (robust standard error) $ogreiw w1t 2@ |
o | iy /iew frem g7 Tfee STy veeetEy eifefes e (e TR |

8 | “ORYE 8 “TIYE X WA! AN AT AT THET veeonR fEer T TR [ of
QAR |
Tz AT AT W 200¢ € 050 (AT FARF® |

AT X @F S TRI I gNG TAFA (A (AT TR (@, TAF FEpE o1
RO 71 AT (eetetees (o RMIeR A PN o rosd 9 Gl Jfm
(T IV THINIRC*RT CoI™ 2T o34l S *RPT I #AT, AT Tob-co @ifelar el I
R b S GF SR TN | Ny WS e [ A9 AES 3feqne
LSBT SIAT (TF A | TF VBT TS GICA AT 2SI A SAfEors foa
I | APRME (SIRTER W ST {3 A8l &OIA AfA4F eI «=ee1 e
oI TPIfFfers ot 3 | IR Ao REw 1 qE Fh TE s
IO 1 RAACR |



20 QG S AT

AR o: Fixed Effect Stee gfestaa wee

e vee
®) Q)
Ln (reoea fReoa cor wemiess | Ln (SReoT fess core memieess

corT) coreT)
Ln (CRG®E e4@R et 0.5990% 0.0 8%
TR (ST (0.095Y) (0.0qv9)
Ln (Row W oo
IR SR TGS T TTLE T
Ln (RO@ $4wa (o TGS T TGS T
VISIRTRRT 1)
AR TC TGS TGS
S+ IACT TCER AL TG TEGE
elrfir R SR i TGS
TS
e R qeRaE TGYS TGS
S0l
Sea-wrgi ferEd TGS TGS
T TS
EERISHEREIC) TGLS TGS
3 w7 (Number of
Observations ) LY vy
R-squared (within) 0.5959 0.5¢98

Bl 51 * 8 *E G ¢% ¢ 3% FrfAfrEE @reE wfER WA veed AN veed T
S erera Tofkfs o e |

3 | 2RI IFAG T S @RS wiffire o1 (Robust Standard Error) S+« st 203t |
© |y 8 TR FAICH FAGCN BIFT (AT Sb¢ 6.7 @ ¢ I v@res @@et@ iy Soi-a5 (Sub-
sample) fefe Tceet dgercTa weirel TAgifre TR |
8 | “ORYE 8 “TRYE T T AT FAMH A FET veroTIR frEer 1 TR o4l o T
N RAR |
TT: A - TG 200¢ 8 2050 (AF AP |

TR ©-& BIPl W= (TP Sbre [FEAMGICH T2 8 @ Rree (SETeteila Semmi
STl So-FT (sub-sample) G ATICE ©#iitex Fixed Effect STwel gt wefie
AT T AR | [T Y FARFC RIS! SA-TIEE (FC@ FIR “UT AR #TF
fofe @R 7L near T | AR 8- @ R AEHAT FATF WS @@= T
NG T | TR 8- WBPS 7 THTerE feaflb Toiite oe T q@TR- BIF (&
e <7 (et e @6 Y1, BIw (S A (A T 6 Il (g ex AF-wAow



BTN AT “ @i BRI AGT @olq” &7 Feiet Reawer: @f ot Rfies sRen=n B

JARE B @7 (AF TG (ST SCIR6! TN G3R BT (TG A (47 77 @
TR @9 M@ Z-ofow IRE TR @4 (AF AR (SETEE SR WA |
TIER (T, DA TCO! FEAIH S (Tt Soitaa fox Felia 30 A 20 |
TEER (SRINSTAR (F0@ (S0 RICT 0! Aoad @ 8 *fexefeg srorfsd e
e PR | TH-COT WHNINE (1 *rohal 4% BIl I (AT Ngy-terer weraies
@R el 2 85 A Im AW | Arieufere T6 e@lre b I @I 2o
ANF | TedIeE eAvey vy Afee wwee e +fifos, fFg apfere q@er «br
A 0 T (T TSR (ST G 2107 A8 N TS | I 21 o {2 11t
YLD LA I ACF | (1R Sifgs QA A SHicaw Ferzreniv Aepy=d | for 793
FEANC BT (SR NG (T (SEANGTAT MCANS @3 [IC AT 2[eF AR 8- Togifore
B T G & |

At 8: Fixed Effect Stes Sigetaa Feiwe

e vere
®) Q) (©)
Ln (sTaeeex s cort Ln (3aeeex Wee ot | Ln (SR Soea ot
VRISIRT CoTY) RTIRC (o) VRISIIRCHE CoTY)
Ln (FRTo0A otad (o 0.80¢qF* 0.0G05 0.350¢*
TSI C8TT) (0.590VY) (0.095¢) (0.05¢¢)
Ln (R s et TGS T TEGE TEGE
ISIRCE @)
Ln (Rt Tt cort EYE T TGS T 0.5y
ESTIET W) (0.0¢99)
3¢+ IACTT TCER AL TRGE TREE TREE
eNRIfis R ST TRGE TEGE TEGE
TS
e REFLRT SPRATR TGS TS TEYE
TS
Ter-wrarfie TGS Sy Sy
GTRTE [FATS
TR Ty TGS Sy By
T st (Number of @R () 38
Observations )
R-squared (within) 0.5%0) 0.8v¢> 0.1r>0%
Biat: 5 1 * @ ** I ¢% 8 5% ProifReyeT (et e AT veia Froaiet baea Toig Sresdf e
Toifgfs For = |

3 | QR IR T A @RS e ge1 (Robust Standard Error) $#igrom a1 2tz |
O 1), 28 © THI FA TAGE GIFT (ATF TG, TIF (ATF A @ GIFT (STl IBTIA (ST Sof-Tr
(sub-sample) fofex stea g Faee S7gife T |
8 | ‘LS 8 “TBYS W A AT FEIH AR TGS GereTR gl At =0 {64 of o w4t 2w |
TT: QI SR WA 200¢ 8 2050 (TF AR |



) AT BT T

BIST @ DI ANGCLA (ST TH-To1 AN (ol o 4T Bl I (+ATeT
foy-Ton WA I oI o1tY & [ RN I AR | 9% TR FHACET S
e *fe el IeEd TR W3 TF ISARTHAITe IS 8 @ (Sl @Iy
{TH AT QSAF AT T4 (qCS A |

¢ | AR ATt

IR (T 2 R Gl eied SAAfSs onem T w1, fF€ @ e[wm qeEmmes
AR TSRy SorexE Sgaif3fs Tifds Tuae S Sied SE T4 2R |
B2 Gl SR ARNICR & & I AT R ATCe Sorewe uaee, g srey
i efefifapaier S Sofexiy o AR Fhe Fg AREEE (micro-scale)
AR (STl 0T TiTe Tofa 1 TR | 9T Tt 7fo oo STaret $ray<y: efaws,
AT A T (efEre adiafes agfaa R YT o Feig TAFS 7 AR
TOT I (AF MBSO TS FAT T8I 7% | SHATAE AW ICITAT &>
(& 20T TF Qo Fo5g SAFe (7 a0 ST Fa0e 7w 200 | fadirs, AT
ea T8 (AT (&l AN TeIte TR iR TAre “Xo (smoothed)” ®eETS
Sele 3o @ @ JRUIN 0T AW | @xg HIES @ (S5 sifFe Eare
REIToe gz S Y Y RS (Srg A@T T4 2, CNRg OF I (Sl
i [feq TR CPIIER JIGT SRATIISTT FC AT 91 1 93 (e
MFHG ATl AT @R A8 O (@A AEF T A T 7o Al RS
e 4t =3 |

200¢ 8 200 AR HIES (F TR I (Sl AT ATCT STt Tofd Fa1
TER, AR AN FIGE ¢ I FENS AT 2616 6 IZF- 006 8 0d0 T |
Tofiee tafiesy Ot SgRIgied (=B AT (short panel) THTE | FNTFECF AEFE T@
A (AT AT O (ACE A8 AR (general) TSI A@eTd I TWI 0O |
fSg @G =e (short  panel) @3 F@ @9 (intercept) €3 AN
sEfeo (consistent) 1 g8 (6 $& WEGR BiteM 7= (slope coefficient) @3
oy e@eTa (@ (P efswdel 8w a1 (Cameron and Trivedi 2005) |
iR @3 QAT FI TGl LONER AT @2 HIe 72 R [wafes, oieg
TG (RIG AT e R IM@e IATS Af@fTe T HAAR FACS AT |
WS Sy e = e REQ AUl eea TAfgfer ¢Fta Al ¢ e
e AN SARRIRRTER IR @I Sieadoyef swR g oy @3 siqwenw e @
@I = | 58 Zaman and Akita (2012) SItWR IR WRECRS @, JIeETaee
20 8 T AOUTER TR (T SFR MR ©f (VB I LFICNI R ooy Fi=er
RO F5 0, I92 = AT TG AL S WA e Q4 Tt




BN AT “efard pR AUl @eR” @7 FH [eewel: @ (o Aiew s 20

RO F6 I | TS IR &S T QT QICH T G FACS AR I |
TR AR TE SWopeare AR (internal migration) FRCE (SRS
AT weafeF 8 TRy ifFe (demographic) PeReTER RIS @I ATGH
THAR 0 AFTO FARFETR ARATITO! EPICF 2 I | 78 =i v =eer @
@, TF AN ARWCEET IRANETE 27 T 0 fow1 | 3zt [ f5g owetice «3
TH QM | SR SeHT I -SIER NIeaal (@ IR 30, (S GFROIF To-
T NFANS TSIl ARATT FCF | N Sreg@aret IR (@ Iear e «pioe 2
4 ~AfEIFe QTR FA 7 |

Y | TR

TH-Co AR (SIRIAF AT - (SRR HR-TIF Sm | S e
Tom Jfad T @ > e I9ER SR ewead, coufy fgfien IR
TS IEFT A IR TAEfS ewed e oS Ad | efa REW el
O ALRTS O3 AT A T47 Fex 9t ey (A v wiferw ges e | IE
[ @A Sfeodsye @ ofie Bl ANCS THA 77, ERI AR BCFCoR
LT GG P RIS (O [AIeE e Areq™ 0T ACF | 92 &l el
CItR @, ANRFOE TwH-tor i o Jfaa ey e Fy-re wdE ere
Tgfe T I (TR Y8 (TN TATGAICS R e Al QoY TFOIT WA
v g OreRfsfera Jfae ToifEfe “inea Pt | T TGN WIS (o0 qreei
N R MRS RO @ S fofes wiee areet a1 TER, o3
3G foqed fou 6 TR | AT *1ZF (AF GEIS! (STl QT IR (SIS
PR Gl Ol @fSAbe T SIeq AW 9| SME Gl (Sl 8 OF IS
(SETTSTER TR (ST B30T #I%T GO AMEF TYAICe 1S3 deIFF 2 fawe | S,
93 YFTe FAGA (AF AN @, IS (FHF e Ied M AL
P Fy-RTea TR (It 3F5aba 2[OIF TR | BIFE AIS! (Sl 20T Ra el
2oita @M SRS “inearm Achr g MRIS! (SISt SRR M ©fF ToF §IT ~Iel
2oIT THES foa Fare 71 | SreenfEre SENeETsd q¥ TR MRy 9T [T
20O AT | ST I 8 O AT (SeTteld TR SR_IES (SRITETe 8- (or
™t e Ag-cor AT ST MR AICEE @ T TE snear g | @3
e SGANRBCETT NLIT NG T AL SF-LATCNF §AZfe o 3 «@ag @2 e
Trgfie AT TH-(SITF N (S0 QR [F-(S0oR TEd (St oreosyef
e 2fore w0 | g Tedrere @2 Ai@fTe TR (AF ©E (S SO e
FIZR LS TE Gl 92 IR Sy e 1 | oA TSR WA (O
TET SF! F IFHIET ASIE TBCFCAT MG ISR = efiaaer [fea werree
R AT T SieTa SO e A @A “@fed (transfer mechanism)
e Wife adifes Iy Jaafre e e TAgfe To1- 7 7 ey




38 QG S AT

AR T T4 W | S ARSI @67 TG (@, Tore o Fee S oo
fReT RS (oo 3feans e3fa ~fEfrs zre «iw | f5e @ cF@ @ FRAG 3207
ST #ITeT AR (T AT 8 ITTFA AT AR |

G2 I SIFHT FEIFO No-A @0 1T 4T @S AT |

S | STSET @I FIFE ST ML IASRLCET AN G | GIFIF
S AT FRGTTRCE G 8 TR TG TR |

L | M@ 2 AGRTS GG R 4R BT ST 0w | @3 oS Wi
SCAES  REE A ANePod | G2 S wN@l (SDG)'te wiRkimE '|
IR @ METFas FERel F1 2R @1 (@I effizics wfte 7@ @7 [ ife
AR ot St erarem e | (1 & wdtafos egfaa e A Fafarer
TEre 20, FIiF TR WO AT SAere (T ©F (B0 (AATS T(A | I S<feafos
efad T AT ST Q (0T b O T RO ARSI OfF 5 off mfm ferg
AT ZITS SAPIR, AT A T 7G99 OInd 0z | @2 fewics st so =
MR TSN ZACE FACT GF3 T TeN@ Sraike “wey iy’ (o @ s
IR @R [N S F 77 | AT efacs vhy wwedE e FA
Q) (TR ST WY WA R TGS 0 SR CPIR N6t Wiy Reivaes
FYD Q7 8 TR RO RS AR | ©CF i TRl ATe «F2 AR
AW 8 AN WIRTy TGS WEETSTATS Wiy S AFCe 10 (18 [qw
LERLEIREREE

qRIY wiRe 6 Aifo-wmmf qrary A @B ML T (@ oo 77 g
TSy R @2 el fo® Ay NFTe (AT &ie wrpsyef Sfs-omef (9 e
TR eIfrmeT s Rwifee we &y (73 Khandker (1998) |

© | ST (5T I T CSPIGA AR el AfRess @3 wwgel s |
e FRrer @B IO (@RI ATS TON ¢ SRFTOH N T F4T I @12
TEeHy TRIIEE U ST DA IR Qe IR | W (A
4! T |

8 | (PR (RPN Fde Tragsl (AT BT FCACR PR SCAFatd weeeifefas
Cafb@rael @ FoLTRCeR STaslsl (W (TS AT |

TE @, Ao St Res@iead 9 F60 (O A el e 9l
G ZCS AT 7N | FTOAR T NAEF AR Feniel [Hoe 91 &y &=
viftv Rreagead oifs ewgrf ¢ emfr e |




BN AT “efard pR AUl @eR” @7 FH [eewel: @ (o Aiew s e

gl

Addison, T., J. Pirttild and F.Tarp (2017): “Inequality: Measurement, Trends, Impacts
and Policies,” Review of Income and Wealth, 63(4): 603-607.

Aghion, P. and P. Bolton (1997): “A Theory of Trickle-down Growth and
Development,” The Review of Economic Studies, 64(2): 151-172.

Aguiar, M., and M. Bils (2015): “Has Consumption Inequality Mirrored Income
Inequality?” American Economic Review, 105(9): 2725-56.

Ahluwalia, M. S. (1976): “Inequality, Poverty and Development,” Journal of
Development Economics, 3(4): 307-342.

Akinci, M. (2017): “Inequality and Economic Growth: Trickle Down Effect
Revisited,” Development Policy Review.

Arndt, H. W. (1983): “The "Trickle-down" Myth,” Economic Development and Cultural
Change, 32(1): 1-10.

BBS (Bangladesh Bureau of Statistics) (Various Years): Report on Household Income
and Expenditure Survey, BBS, Dhaka.

Basu, S., and S. Mallick (2007): “When does Growth Trickle down to the Poor? The
Indian Case,” Cambridge Journal of Economics, 32(3): 461-477.

Bertrand, M. and A. Morse (2016): “Trickle-down Consumption,” Review of Economics
and Statistics, 98(5): 863-879.

Bohm, S., V. Grossmann and T. M. Steger (2015): Does Expansion of Higher Education
Lead to Trickle-down Growth?. Journal of Public Economics, 132: 79-94.
Cameron, A. C. and P. K. Trivedi (2005): Microeconometrics: Methods and

Applications, Cambridge University Press. Ch. 21.

Chaudhuri, S. and M. Ravallion (2006): Partially Awakened Giants: Uneven Growth in
China and India (Vol. 4069), World Bank Publications.

Dabla-Norris, M. E., M. K. Kochhar, M. N. Suphaphiphat, M. F. Ricka and E. Tsounta
(2015): Causes and Consequences of Income Inequality: A Global Perspective,
International Monetary Fund.

Deininger, K. and L. Squire (1996): “A New Data Set Measuring Income
Inequality,” The World Bank Economic Review, 10(3): 565-591.

Gibson, J., G. Datt, R.Murgai and M. Ravallion (2017): “For India’s Rural Poor,
Growing Towns Matter More than Growing Cities,” World Development, 98: 413-
429,

Greenwood, D. T. and R. P. Holt (2010): “Growth, Inequality and Negative Trickle
Down,” Journal of Economic Issues, 44(2): 403-410.



) QG S AT

Keynes, John M. (1936): The General Theory of Employment, Interest and Money.

Khan, A. R. (2005): “Measuring Inequality and Poverty in Bangladesh: An Assessment
of the Survey Data,” The Bangladesh Development Studies, 1-34.

Khandker, S. R. (1998): Fighting Poverty with Microcredit: Experience in Bangladesh,
Oxford University Press.

Osmani, S. R., and B. Sen (2011): “Inequality in Rural Bangladesh in the 2000s: Trends
and Causes, ” The Bangladesh Development Studies, 1-36.

Ravallion, M. (2015): The Economics of Poverty: History, Measurement, and Policy,
Oxford University Press.

__Ravallion, M. (2003): “The Debate on Globalization, Poverty and Inequality: Why
Measurement Matters.” International Affairs, 79(4): 739-753.

Sen, B. and Z. Ali (2009): “Spatial Inequality in Social Progress in Bangladesh,” The
Bangladesh Development Studies, 53-78.

Shleifer, A. (1998): State versus Private Ownership (No. w6665), National Bureau of
Economic Research.

Solt, F. (2009): “Standardizing the World Income Inequality Database,” Social Science
Quarterly, 90(2): 231-242.

Thurow, L. C. (1996): The Future of Capitalism (pp. 88-144), W. Morrow & Company.

Uz Zaman, K. A. and T. Akita (2012): “Spatial Dimensions of Income Inequality and

Poverty in Bangladesh: An Analysis of the 2005 And 2010 Household Income and
Expenditure Survey Data,” Bangladesh Development Studies, 35(3): 19.

UNU-WIDER: World Income Inequality Database.
World Bank (2017): World Development Indicators 2017, Washington, DC: World Bank.

World Bank, World Food Programme and Bangladesh Bureau of Statistics
(2010): Poverty Maps of Bangladesh 2010: Technical Report, World Bank,
Washington, DC. https://openknowledge.worldbank.org/handle/10986/20785
License: CC BY 3.0 IGO.

Zaman, H., A. Narayan and A. Kotikula (2012): Are Bangladesh's Recent Gains in
Poverty Reduction Different from the Past? The Bangladesh Development Studies,
1-26.


https://en.wikipedia.org/wiki/The_General_Theory_of_Employment,_Interest_and_Money
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=1&cad=rja&uact=8&ved=0ahUKEwiD0YjqrejYAhUHqI8KHUuOCk0QFggsMAA&url=https%3A%2F%2Fwww.wider.unu.edu%2Fproject%2Fwiid-world-income-inequality-database&usg=AOvVaw3rLf4jD8L9-oEzoca3U5Nj

BN AT “efard pR AUl @eR” @7 FH [eewel: @ (o Aiew s 29

G(EIRE]
5@ 5: S AT 759 e @4l
R0
plele)
bo
Yo
8o
0
o
o 0 80 Yo o Polo) R0
—@— 000 == 5D

3@: World Income Inequality Database (2t &g |



