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‰Zwi †cvkvK wk‡í wbgœZg gRywi : GKwU KvVv‡gvMZ cÖ¯—vebv 
Ges Zvi cÖv‡qvwMK D`vniY 

Aveyj evmvi* 
1| f~wgKv 

evsjv‡`k eZ©gv‡b we‡k¦i wØZxq e„nËg ˆZwi †cvkvK ißvwbKviK †`k| †`‡ki †gvU ißvwb 
Av‡qi wZb-PZz_©vs‡kiI †ewk Av‡m G Lv‡Zi gva¨‡g| G Lv‡Zi cÖvq cuvP nvRv‡iiI †ewk 
†cvkvK KviLvbvq KvR K‡i cÖvq Pwjk jv‡Li g‡Zv kªwgK| G‡`i wmsnfvMB gwnjv, hviv Av‡M 
A‡b¨i evmvevwo‡Z wS-PvK‡ii KvR Ki‡Zv| †mw`K w`‡q wePvi Ki‡j, ïay A_©‰bwZK bq, 
bvix‡`i mvgvwRK Dbœq‡bI G Lv‡Zi weivU f~wgKv Av‡Q| Avi ZvB GB Lv‡Zi cÖmvi I Dbœqb 
Avgv‡`i RvZxq ¯^v‡_©I Lye `iKvi| 

wek¦ evRv‡i ˆZwi †cvkvK Lv‡Z evsjv‡`‡k k³ Ae ’̄v‡bi g~j KviY n‡jv Avgv‡`i m¯—v 
kªg| ˆZwi †cvkvK GKwU kªg-Nb LvZ| Avi Avgv‡`i †`‡ki kªg-cÖvP~h©¨Zv GLv‡Zi e„w×‡Z 
mnvqK f~wgKv cvjb Ki‡Q| GKwU cÖwZ‡hvwMZvg~jK evRv‡i kªwg‡Ki gRywi wba©vwiZ nq Zvi 
cÖvwš—K Drcv`bkxjZvi wfwË‡Z| Avevi A‡bK Av‡M GK weL¨vZ cÖe‡Ü †bv‡ej Rqx K¨vwiweqvb 
A_©bxwZwe` Av_©vi jyBm (1954) †`wL‡q‡Qb, †eKvi‡Z¡i Dcw¯’wZ Ges Kg©my‡hv‡Mi Afv‡ei 
d‡j kªwg‡Ki gRywi evRvi e¨e¯’vi wbqg †g‡b wba©vwiZ nq bv| †m iKg Ae¯’vq kªwg‡Ki gRywi 
wba©vi‡Yi †¶‡Î miKv‡ii f~wgKv Kvw•¶Z n‡q c‡o| 

†h †Kv‡bv wePv‡i evsjv‡`k GL‡bv †eKvi‡Z¡i nvZ †_‡K gyw³ cvqwb| Avgv‡`i kªg evRvi 
GL‡bv cÖwZ‡hvwMZvg~jK bq| Gme we‡ePbv K‡i m½Z Kvi‡YB 1994 mvj †_‡K evsjv‡`k 
miKvi ˆZwi †cvkvK Lv‡Z Avjvc-Av‡jvPbvi gva¨‡g wbgœZi gRywi wba©viY K‡i Avm‡Q| Z‡e Zv 
cÖwZ eQi bv K‡i K‡qK eQi cici Kiv n‡”Q| wKš‘ wbgœZg gRywi wba©vi‡Yi †¶‡Î †Kv‡bv my¯úó 
KvVv‡gv AbymiY Kiv nq bv, hvi d‡j G wel‡q A‡bK A¯úóZv ˆZwi nq| Avi GB A¯úóZv 
kªwgK Am‡š—vl m„wó K‡i| 

G cÖe‡Üi g~j D‡Ïk¨ `ywU| cÖ_gZ, kªwg‡Ki wbgœZg gRywi wba©vi‡Yi Rb¨ GKwU A_©‰bwZK 
KvVv‡gv cÖ`vb| wØZxqZ, D³ KvVv‡gvi Av‡jv‡K eZ©gv‡b ˆZwi †cvkvK Lv‡Z wbgœZg gRywi KZ 
nIqv A_©‰bwZK `„wó‡Z †hŠw³K †m wel‡q Av‡jvKcvZ Kiv| 

2| wbgœZg gRywi wba©vi‡Yi KvVv‡gv 

evsjv‡`‡k cÖ_gev‡ii g‡Zv 1994 mv‡j †cvkvK Lv‡Zi Rb¨ wbgœZg gRywi wba©viY Kiv nq| 
G Kv‡Ri Rb¨ miKvi GKwU gRywi Kwgkb MVb K‡i, hv‡Z miKvi, †cvkvK KviLvbvi gvwjK 
Ges kªwgK c‡¶i cÖwZwbwa AskMÖnY K‡ib| wewfbœ c‡¶i gZvg‡Zi wfwË‡Z 1994 mv‡j wbgœZg 
                                                 
* wimvP© †d‡jv, weAvBwWGm| 
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gRywi wba©viY Kiv nq 930 UvKv| Zvi ev‡iv eQi ci 2006 mv‡j Zv evwo‡q Kiv nq 1,662 
UvKv| Zvi Pvi eQi ci 2010 mv‡j G †eZb evwo‡q Kiv nq 3,000 UvKv| 2013 mv‡j 
†NvwlZ †eZb KvVv‡gv Abyhvqx ˆZwi †cvkvK wk‡í kªwg‡Ki b~¨bZg †eZb wba©viY Kiv n‡q‡Q 
5,300 UvKv|  

GKwU wRwbm ¯úó Kiv `iKvi| ˆZwi †cvkvK wkíLv‡Z †eZb KvVv‡gvwU mvZ ¯—iwewkó| 
3,000 UvKv n‡jv †eZb KvVv‡gvi me© wbgœ¯—‡i Kg©iZ kªwgK‡`i wbgœZg gRywi| 2013 mv‡j 
†NvwlZ wbgœZg †eZb KvVv‡gv Abyhvqx ˆZwi †cvkvK wk‡íi wewfbœ ¯—‡i wba©vwiZ wbgœZg gRywi 
wb‡Pi mviwY‡Z cÖ`vb Kiv n‡jv| 

mviwY 1 
‰Zwi †cvkvK wk‡íi b~¨bZg gRywi KvVv‡gv 

†eZb KvVv‡gv wbgœZg gRywi (UvKv) 
†MÖW-1 13,000 
†MÖW-2 10,900 
†MÖW-3 6,805 
†MÖW-4 6,420 
†MÖW-5 6,042 
†MÖW-6 5,678 
†MÖW-7 5,300 

Drm: GmAviIbs369-AvBb/2013, MYcÖRvZš¿x evsjv‡`k miKvi, wW‡m¤^i 5, 2013| 
 
Av‡iK †bv‡ej Rqx A_©bxwZwe` AgZ©¨ †mb (1991) cÖvwš—K Rb‡Mvôxi Dbœq‡bi AwfcÖv‡q 

M„nxZ †h‡Kv‡bv c`‡¶‡ci `ywU D‡Ï‡k¨i K_v D‡jL K‡ib| GKwU‡K wZwb e‡j‡Qb 
Protectional, Avi Ab¨wU‡K ej‡Qb Promotional, hviv wfbœ wfbœ A_© enb K‡i| Protectional 
D‡Ï‡k¨i g~j K_v n‡jv eZ©gv‡b kªwgKiv †h Rxeb gvb †fvM Ki‡Q, Zv mvg‡bi w`b¸‡jv‡ZI 
AUzU ivLv| welqwU‡K mnR K‡i †evSv‡bvi Rb¨ aiv hvK, GKRb kªwgK Zvi mgy`q †eZb w`‡q 
ïay cywU gvQ µq K‡i| AviI aiv hvK eZ©gv‡b cywU gv‡Qi evRvi `‡ii wfwË‡Z †m Zvi †eZb 
w`‡q 100wU cywU gvQ wKb‡Z cv‡i| AvMvgx eQi hw` cywU gv‡Qi `vg e„w× cvq, wKš‘ kªwg‡Ki 
†eZb e„w× bv cvq, Zvn‡j GB kªwgK Zvi mgy`q †eZb w`‡q Avi 100wU cywU gvQ wKb‡Z cvi‡e 
bv| Protectional D‡Ï‡k¨i A_© n‡jv AvMvgx eQi kªwg‡Ki †eZb Ggbfv‡e evov‡bv †hb †m 
ewa©Z g~‡j¨I 100wU cywU gvQ wKb‡Z cv‡i| 

Avi Promotional D‡Ï‡k¨i AL© n‡jv AvMvgx eQi kªwg‡Ki g~j¨ Ggbfv‡e evov‡bv †hb cywU 
gv‡Qi `vg evov m‡Ë¡I D³ kªwgK 100 Gi AwaK cywU gvQ wKb‡Z cv‡i| Zv‡K 100 Gi AwaK 
KqwU †ewk cywU gvQ †Kbvi m¶gZv cÖ`vb Kiv n‡e †mUv mgvR Ges miKv‡ii ivR‰bwZK `k©‡bi 
Dci wbf©i| miKvi hw` RvZxq Av‡qi cÖe„w×i mydj mgnv‡i D³ kªwg‡Ki g‡a¨I †cŠu‡Q w`‡Z 
Pvq, Zvn‡j Zvi gRywi Ggbfv‡e evov‡bv n‡e †hb †h nv‡i RvZxq Avq †e‡o‡Q, †mB nv‡i GB 
kªwgKI Zvi cywU gv‡Qi µq I e„w× Ki‡Z cv‡i| Avi hw` miKvi RvZxq Av‡qi cÖe„w×i mydj 
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AvbycvwZK nv‡ii †P‡q AwaK nv‡i D³ kªwg‡Ki Kv‡Q †cuŠ‡Q w`‡Z Pvq, Zvn‡j Ggbfv‡e Zvi 
gRywi evov‡Z n‡e †hb †m RvZxq Av‡qi cÖe„w×i †P‡qI †ewk nv‡i cywU gvQ wKb‡Z cv‡i| 

aiv hvK, eZ©gv‡b GKRb kªwg‡Ki gRywi n‡jv X Ges G eQ‡ii g~j¨ùxwZ wM‡q `uvov‡e 
kZKiv ‘p’ fvM| miKvi hw` †KejgvÎ Protectional D‡Ïk¨‡KB ¸i“Z¡ †`q, Zvn‡j AvMvgx 
eQi D³ kªwg‡Ki gRywi nIqv DwPZ wb‡`bc‡¶ X (1+ p)| hw` AvMvgx eQ‡ii gRywi‡K X1 w`‡q 
†evSv‡bv nq Zvn‡j, 

X1 =X (1+ p) (1) 

aiv hvK, G eQi RvZxq Av‡qi cÖe„w×i nvi kZKiv g fvM| miKvi hw` Protectional Gi 
cvkvcvwk Promotional D‡Ïk¨‡KI ¸i“Z¡ †`q, Zvn‡j AvMvgx eQi D³ kªwg‡Ki gRywi 
wba©vwiZ nIqv DwPZ 

X1 =X (1+ p)(1+ wg) (2)  

G‡¶‡Î w miKv‡ii ivR‰bwZK `k©b‡K Zz‡j a‡i| hw` w mgvb GK nq, Zvi gv‡b `uvovq, 
miKvi RvZxq Av‡qi cÖe„w×i mydj mgnv‡i kªwg‡Ki g‡a¨ †cŠu‡Q w`‡Z Pvq| Avi hw`  w mgvb 
G‡Ki †P‡q  †ewk nq, Zvi gv‡b ùvovq kªwgKiv RvZxq Av‡qi cÖe„w×i mydj AvbycwZK nv‡ii 
†P‡q †ewk cv‡e| me‡k‡l, Avi hw`  w mgvb G‡Ki †P‡q Kg nq, Zvi gv‡b ùvovq kªwgKiv 
RvZxq Av‡qi cÖe„w×i mydj AvbycvwZK nv‡ii P‡q Kg cv‡e| 

GLb cÖkœ n‡jv, kªwg‡Ki eZ©gvb gRywi miKv‡ii Kv‡Q b¨vh¨ Ges Kg g‡b n‡Z cv‡i| 
†m‡¶‡Î miKvi Protectional Ges Promotional D‡Ïk¨ ev¯—evq‡bi c‡iI AvMvgx eQi 
kªwg‡Ki gRywi GKwU wbw`ó nv‡i evov‡Z cv‡i| miKvi hw` Protectional Ges Promotional  
D‡Ïk¨ ev¯—evq‡bi ci kªwg‡Ki gRywi AviI kZKiv ‘s’ nv‡i evovq, Zvn‡j kªwg‡Ki gRywi 
`uvov‡e, 

X1 =X (1+ p)(1+wg)(1+s) (3) 

Dc‡iv‡jwLZ 3bs mgxKiYwU †Kv‡bv GKwU eQ‡i kªwg‡Ki wbgœZg gRywi wba©vi‡Yi †¶‡Î 
GKwU KvVv‡gv wn‡m‡e e¨envi Kiv †h‡Z cv‡i| g~j¨ùxwZ Ges RvZxq Av‡qi cÖe„w× KZ †mUv 
miKvi KZ…©K wba©vi‡Yi welq bq| G msµvš— Z_¨ Dcv‡Ëi wfwË‡Z G‡`i gvb KZ †mUv Rvbv 
hv‡e| wKš‘ Ab¨ `ywU welq, w Ges s Gi gvb KZ aiv n‡e †mUv wbf©i Ki‡e miKv‡ii 
ivR‰bwZK `k©‡bi Dci| Avi G‡`i AbywgZ gv‡bi Dci wbf©i K‡i miKvi kªwgK‡`i 
RxebhvÎvi gv‡bi e¨vcv‡i K‡ZvUv ms‡e`b Z_v hZœkxj| wKš‘ GK_vI g‡b ivL‡Z n‡e †h, w 
Ges s Gi gvb wba©vi‡Yi †¶‡Î miKvi ˆZwi †cvkvKwkí gvwjK‡`i m¶gZvi welqwU‡K D‡c¶v 
Ki‡Z cv‡i bv| 

3| cÖ¯—vweZ KvVv‡gvi Av‡jv‡K wbgœZg gRywi wba©viY: GKwU cÖv‡qvwMK D`vniY 
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wKfv‡e mgxKiY 3 e¨envi K‡i 2013 mv‡ji Rb¨ ˆZwi †cvkvKLv‡Zi Rb¨ wbgœZg gRywi 
wba©viY Kiv hvq, †mUvB G As‡ki Av‡jvP¨ welq| evsjv‡`‡k 2013 mv‡ji Av‡M me©‡kl gRywi 
wba©vwiZ n‡qwQj 2010 mv‡j| mgxKiY 3 Gi wfwË‡Z Avgiv cÖ_‡g 2011 mv‡ji Rb¨ wbgœZg 
gRywi KZ nIqv DwPZ wQj †mUv wba©viY Ki‡ev| c‡i †mUv‡K wfwË a‡i 2012 mv‡ji gRywi, 
Ges Zvici 2012 mvj‡K wfwË a‡i 2013 mv‡ji Rb¨ wbgœZg gRywi wba©viY Ki‡ev|   

mgxKiY 3 cÖ‡qv‡Mi †¶‡Î cÖ_‡gB Av‡m g~j¨ùxwZ KZ aiv n‡e †mB cÖkœwU| GKwU 
Rb‡Mvôxi Rb¨ cÖ‡hvR¨ g~j¨ùxwZi nvi KZ, †mUv wbf©i K‡i †mB Rb‡Mvôxi Avq g~jZ wK 
ai‡bi c‡Y¨i Dci e¨q nq| Avi †mB Kvi‡YB evsjv‡`k cwimsL¨vb ey¨‡iv cÖwZeQi kni Ges 
MÖv‡gi Rb¨ Avjv`v K‡i g~j¨ùxwZ cwigvc K‡i| †h‡nZz ˆZwi †cvkvKwk‡íi KviLvbvmg~n g~jZ 
kn‡iB Aew¯’Z, Ges †mLv‡b Kg©iZ kªwg‡Kiv g~jZ kn‡iB emevm K‡i, Zv‡`i gRywi wba©vi‡Yi 
Rb¨ mgxKiY 3 cÖ‡qvM Kivi †¶‡Î Avgiv evsjv‡`k cwimsL¨vb ey¨‡iv KZ…©K cwigvcK…Z kû‡i 
g~j¨ùxwZ e¨envi Ki‡ev| 

Avevi kn‡i evm Ki‡jI Zv‡`i †fvM¨ Ges e¨envh© cY¨ Ab¨vb¨ knievmxi †P‡q Avjv`v| 
Zv‡`i †fvM g~jZ Lv`¨‡Kw› ª̀K| Zv‡`i Av‡qi wmsnfvM e¨q nq Lv‡`¨i Dci| Avi †mB Rb¨B 
Avgiv Zv‡`i gRywi wba©vi‡Yi †¶‡Î kn‡ii Lv`¨ g~j¨ùxwZ e¨envi Ki‡ev| Avi RvZxq Av‡qi 
cÖe„w×i welqwU Lye †mvRv: †h‡nZz evsjv‡`‡k MÖvg Ges kni wfwËK Av‡qi cÖe„w×i †Kv‡bv Z_¨ 
†bB, †m‡nZz Avgiv Avgv‡`i †`kR Drcv`‡bi †h cÖe„w×i nvi †mUvB e¨envi Ki‡ev| 

RvZxq Av‡qi cÖe„w×i mydj eÈ‡bi †¶‡Î Avgv‡`i AbywgZ kZ© n‡”Q, G mydj mgnv‡i 
mevi gv‡S eÈb Kiv n‡e, A_©vr W=1| †h‡nZz Awf‡hvM Kiv nq †h, 2013 mv‡j kªwg‡Ki †h 
b~¨bZg gRywi wba©viY Kiv nq, Zv wQj wbZvš—B Kg| †mB Rb¨ Avgiv 2011 mv‡ji wbgœZg 
gRywi wba©vi‡Yi †¶‡Î mgxKiY 2 †_‡K cÖvß gRywi‡K kZKiv 10 fvM evwo‡q †`‡ev| A_©vr 
Avgiv 2011 mv‡ji Rb¨ mgxKiY 3 cÖ‡qv‡Mi †¶‡Î S Gi gvb kZKiv 10 a‡i D³ eQ‡ii Rb¨ 
wbgœZg gRywi wnmve Ki‡ev| Aek¨ 2012 Ges 2013 mv‡ji Rb¨ Avgiv S Gi gvb k~b¨ a‡i 
†b‡ev| 

evsjv‡`k cwimsL¨vb ey¨‡ivi wnmve Abyhvqx, 2011 A_©eQ‡i kn‡i Lv`¨ g~j¨ùxwZ wQj 
kZKiv 9.76 fvM| myZivs †KejgvÎ Protectional D‡Ïk¨ ev¯—evq‡bi Rb¨ 2011 mv‡j 
wbgœZg gRywi 3,000 UvKv †_‡K evwo‡q 3,293 UvKv Kiv cÖ‡qvRb wQj (mgxKiY 1 Abymv‡i)| 
GKB A_©eQ‡i RvZxq Avqi cÖe„w×i nvi wQj kZKiv 6.7 fvM| myZivs Avgv‡`i AbywgZ k‡Z© 
Promotional D‡Ïk¨ ev¯—evq‡bi Rb¨ wbgœZg gRywi nIqv `iKvi wQj 3,513 UvKv (mgxKiY 
2)| Avi hw` S Gi gvb Avgiv kZKiv 10 fvM a‡i †bB, Zvn‡j 2011 mv‡j ˆZwi †cvkvK wk‡í 
wbgœZg gRywi nIqvi K_v wQj 3,865 UvKv| 
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2011 mv‡ji Rb¨ 3,865 UvKv‡K wbgœZg gRywi a‡i wb‡q Avgiv 2012 Ges 2013 mv‡ji 
Rb¨ mgxKiY 3 e¨envi K‡i wbgœZg gRywi wnmve Ki‡Z cvwi| wb‡Pi mviwY‡Z Zv †`Lv‡bv 
n‡jv| 

mviwY 2 
2012 Ges 2013 mv‡j ˆZwi †cvkvKwk‡í wbgœZg gRywi 

X P W g s X 

2012      
3,867 3,122 1 0.063 0 4,609 
2013      
8,609 0.0522 1 0.06 0 5,141 

Drm: p Ges g Gi gvb evsjv‡`k cwimsL¨vb ey¨‡iv Ges A_©‰bwZK wefvM †_‡K †bqv| 
     
myZivs Avgv‡`i cÖ¯—vweZ KvVv‡gv Abyhvqx, ˆZwi †cvkvKwk‡í 2013 mv‡j kªwg‡Ki wbgœZg 

gRywi 5,141 UvKv n‡Z n‡e| Aek¨ Avgiv hw` S Gi gvb Avgiv kZKiv 15 fvM awi, Zvn‡j 
2013 mv‡j kªwg‡Ki wbgœZg gRywi 5,375 UvKv nIqv `iKvi|  

Av‡MB †hgb ejv n‡q‡Q, evsjv‡`‡k ˆZwi †cvkvK Lv‡Z †eZb KvVv‡gv mvZ ¯—i wewkó| 
Avgv‡`i cÖ¯—vweZ KvVv‡gv cÖ‡qvM K‡i wewfbœ ¯—‡i 2013 mv‡j wbgœZg gRywi wbiiƒcY Kiv 
n‡q‡Q (mviwY 3)| 

mviwY 3 
‰Zwi †cvkvK wk‡íi wewfbœ ¯—‡i †eZb KvVv‡gv 

†eZb KvVv‡gv 2013 mv‡j wbgœZg gRywi 2013 mv‡ji cÖv°wjZ wbgœZg gRywi 2013 mv‡j †NvwlZ 
wbgœZg gRywi 

  S = 0.1 S = 0.15  
†MÖW-1 9,300  15,937 16,661 13,000 
†MÖW-2 7,200 12,338 12,899 10.900 
†MÖW-3 4,218  7,228  7,556  6,805 
†MÖW-4 3,861 6,616 6,917 6,420 
†MÖW-5 3,553 6,089 6,365 6,042 
†MÖW-6 3,322 5,693 5,952 5,678 
†MÖW-7 3,000 5,141 5,375 5,300 

 4| Dcmsnvi 

‰Zwi †cvkvK LvZ evsjv‡`‡ki me‡P‡q eo ißvwb LvZ| G Lv‡Zi gRywi Ges Kg©cwi‡e‡ki 
wel‡q ïaygvÎ †`‡ki g‡a¨B bq, we‡`‡k A‡bK AvMÖn I D‡ØM Av‡Q| Avi gRywi †K›`ª K‡i 
cÖvqkB G Lv‡Z kªwgK Am‡š—vl ˆZwi nq| KLbI KLbI G Am‡š—vl kªwgK‡`i‡K aŸsmvZ¥K 
Av‡›`vj‡bI DØy× K‡i, hv †`‡k we‡`‡k G Lv‡Zi fwel¨r‡K msKUvcbœ K‡i †Zv‡j| Avi G 
Kvi‡YB G LvZ mevi Kv‡Q MÖnY‡hvM¨ gRywi KvVv‡gv AZxe ¸i“Z¡c~Y©| 
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G ¸i“Z¡ Abyaveb K‡iB K‡qK eQi ci ci miKvi Avjvc-Av‡jvPbvi gva¨‡g G Lv‡Z 
wbgœZg gRywi wba©viY K‡i †`q| wKš‘ AZx‡Z K‡qKevi G KvRwU Ki‡jI GL‡bv gRywi wba©vi‡Y 
†Kv‡bv KvVv‡gv AbymiY Kiv nqwb| „̀k¨Z †m iKg †Kv‡bv KvVv‡gv GLb ch©š— ˆZwi Kiv nqwb| 
G iPbvq Avgiv GKwU KvVv‡gv cÖ¯—ve K‡iwQ, hv bxwZMZfv‡e AgZ©¨ †m‡bi Protectional Ges 
Promotional D‡Ïk¨‡K aviY Ki‡Z cv‡i| ïay ZvB bq, cÖ¯—vweZ KvVv‡gv miKv‡ii ivR‰bwZK 
`k©b‡KI h_vh_fv‡e aviY Ki‡Z cv‡i| 

AZGe, fwel¨‡Z wbqgZvwš¿Kfv‡e, ¯^”QZvi mv‡_ ˆZwi †cvkvK Lv‡Z gRywi wba©vi‡Yi †¶‡Î 
G KvVv‡gv mnvqK n‡e| 
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